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Budget draws lots of brickbats,
and a few bouquets as well
1A, Banking Sector Call It Lacklustre

TIMES NEWS NETWORK

Lucknow: Reactions to the Union Bud
get remained tepid on Friday, with
pockets of the Indian industry main-
taining that not enough was done to
push growth. The Indian Industry As
sociation (1IA), the apex body of mi-
cro, small and medium scale enter-
prises (MSMEs), said it was looking to
see If Union finance minister Pranab
Mukherjee would promise much to the
2.6 crore MSMEs in India. Only three
announcements related to the MSME
sector were made; at least two of which
had already been announced earlier.

Reacting to the budget, [IA gener-
al secretary Manish Goel said the nadg-
et would not be able to conirol infla-
tion. Making way for Rs 5,000 crore for
ShEs under the venture fund head was
also not enough, he said. “An increase
in income tax exemption limit firom Bs
1.8 lakh to R= 2 lakh is an eyewash be
cause it will only offset the increase in
inflation over the past one year," he
said.

LA former president Anil Gupta
also said the sector was expecting re-
forms in taxation laws, the imple-
mentation of direct taxes code (DTC)
and a definite roadmap for implemen-
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small and medium scale

industries. We hoped that the
finance minister will make adequate
arrangements for infrastructural
growth of the sector, There has been
an urgent need for 2 mechanism of
technology transfer that benefits
the industry.

‘The budget has very little for the
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tation of goods and services tax (GST),
for instance. Though the FM expressed
his intention to implement both, there
was no definite roadmap. The budget’s
inability to impress was also attrib-
uted by many to a ‘weak government’
at the Centre. Another former presi-
dent of [IA, G C Chaturvedi said the
budget was a weak and safe one. He

_also said it was a negative budget.
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